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1. Answer any six questions:                              6 x 5= 30 

                           :  
 
a) Narrate the features of investment.  

                                   

 b) Distinguish between primary market and secondary market.     

                                             

 

 c)  Distinguish between investment and speculation.       

                                    

 

 d) Explain the benefits of diversification.   

 Diversification এ                         

 

e) Narrate the features of forward contract.         

                                  

 

 f) Write a short note on ‘Dow Theory’.  

‘Dow Theory’ এ      এ                      

 

 g) State the regulatory framework for investors’ protection in India.  

                                                            

 

h) Security A has an expected return of 25 per cent and a standard deviation of 28 per cent.  Security 

B has an expected return of 30 per cent and a standard deviation of 50 per cent.  If the correlation of 

returns between A and B is 0.45, what is the expected return and standard deviation of a portfolio 

comprising of 40 per cent of Security A and 60 per cent of Security B?  

                
 

 

 

 

 

 

 

 

 



 

 

2. Answer any three questions:                  3x 10 = 30 

                            :  
a) The Pfizer and Wipro had the following ex post returns (%): 

Pfizer Wipro 

20 30 

  -10 -20 

 15 18 

 17 10 

 19 5 

 Calculate the portfolio return and risk from the above information assuming that weights are equal.  

                
 

b) Explain the criteria adopted in the selection of scripts for the construction of Sensex.   

Sensex                                                    
 

c) Describe the key economic factors that an investor must consider as part of his fundamental  

              analysis             

                                 এ                                                

                                       ,                   

 

d) Discuss the investors’ grievance redressal mechanism at SEBI.       

SEBI                                                  

 

e) Explain the concept of call options and put options with examples.      

                                                        

 

------------  
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(1) Answer any six questions:                                 6 x 5 = 30 

                                

 

(a) What do you understand by advance tax? What are the different due dates for payment of 

advance tax for an individual?  

                        এ                                                      

 

(b) As per Sec 139(9) write the circumstances in which defective return is filed.  

           139(9)                                                               
  

(c) Write a short note on summary assessment as per Sec 143(1).  

           143(1)                            এ                           

 

(d) Under which circumstances an appeal may lie before the Appellate Tribunal.  

                                                                    

 

(e) Mention any five offences for which prosecution may be initiated? What is the extent of such 

punishment?  

                                                                                    

                                 

 

(f) As per Sec 133B, what are the different powers vested upon the Income Tax authorities for 

collecting certain information?  

                                                                                           
                   

 

(g) Who can claim refund as per Sec 237 of Income Tax Act? 

                                                      

 

(h) What are the different services provided by the Tax Information Network? 

                      -এ                                     

 

 

 

 



(2) Answer any three questions:         3 x 10 = 30                                              

                                 

 

(a) What do you understand by Tax Collected at Source (TCS)? Which are the different goods that 

are covered under TCS provisions?  

                                                                                  এ  

         

 

(b) What do you understand by Permanent Account Number (PAN)? Which are the prescribed 

transactions in which mention of PAN is mandatory?  

                                                       PAN                      

 

(c) Discuss the different provisions regarding Revision of Orders as per Sec 263 and Sec 264. Also 

discuss the time limits for such revision.  

               এ                                                                        

                                                     

 

(d) Name the authorized officers who can conduct search. Discuss in detail the different powers 

that have been vested upon such officers.  

                                                                  . এ                   
                                                      

 

(e) What do you understand by General Anti Avoidance Rule (GAAR)? Discuss in detail its different 

provisions and its applicability in Indian context.  

General Anti Avoidance Rule                                         এ                         

                                      

 


